
 

Cyprus Citizenship Scheme 

Attractive legislation is in place which gives investors the opportunity to obtain the Cyprus/EU 

citizenshipgranting approvals within a few months from the submission of the application. The 

relevant scheme has been running very efficiently for more than one year now from September 

2016. Since then many international investors and entrepreneurs have taken advantage of this 

opportunity and have invested in real estate property and acquired the Cyprus passport. 

Applicants do not need to reside in Cyprus and they do not need to become tax residents. 

In September 2016, the Cyprus Council of Ministers approved amendments to the Scheme for 

Naturalisation of Investors in Cyprus by Exceptionestablishing newand more effective financial 

criteria which made the granting of Cyprus citizenship to non–Cypriot entrepreneurs/ 

investors seeking to obtain a European residency much more attractive. The scheme is not a 

residence permit or a visa but rather a full citizenship of an EU-member state. 

Minimum investment required: During the three years preceding the application the applicant 

must have made an investment of at least € 2 million for the purchase or construction of 

buildings or for the construction of other land development projects (residential or commercial 

developments, developments in the tourism sector or other infrastructure projects). The 

purchase of land on its own is not an acceptable investment.Investment is not limited to new 

properties purchased for the first time. Second hand real estate is considered as an approved 

investment for applying for citizenship. The applicant must retain the said investments for a 

period of at least three years since the date of the Naturalization. 

Time frame for the examination of an application: The examination process usually takes 

about 3-6 months from the filing date to the issuanceof the naturalization certificate. 

Residence in the Republic of Cyprus: The applicant does not need to reside in Cyprus but must 

just hold must hold a permanent privately-owned residence in the Republic of Cyprus, the 

purchase price of which must be at least €500.000, plus V.A.T.Members of the same family, 

who apply separately as investors, can collectively acquire a residence, provided that the 

total value of this home-property covers the amount of €500.000 per each applicant. The 

privately owned throughout the investment period the residence can be rented 



In case that the purchase value of the permanent privately-owned residence in Cyprus 

exceeds the amount of €500,000, part of this additional amount can be used to supplement 

the total amount of the investment made on the basis of theabove criteria. 

Investment in Alternative Investment Funds of Cypriot organizations that are licensed 

by CySEC:The applicant can invest in units of at least €2,0 million from Alternative 

Investment Funds (AIF) established in the Republic of Cyprus, licensed and supervised by the 

CySEC and whose investments are made exclusively in the Republic of Cyprus, in 

investments that meet the criteria of the Scheme or in areas approved by the Minister of 

Finance. 

The applicant may proceed with a combination of the above investments, provided that the 

total investment will amount up to at least €2,0 million. Government bonds purchased 

directly from the primary market are eligible for the citizenship investment. 

Spouse or the children of the applicant:The new policy provides that the spouse of the 

applicant as well as his financially dependent adult children (eighteen years old or above) 

acquire citizenship without the obligation to meet any financial criteria. 

Duties and filing fee:The transfer duties and other related charges and taxes are not included in 

the amount of the investment.Every application must be accompanied by a filing fee of €2000. 

This applies for the applicant, his spouse and his adult children. Once the citizenship is granted 

there is a certificate issuance fee of €5000 per adult. 

Residence Permit in Cyprus: The applicant, prior to his/her naturalization as a Cypriot 

citizen must hold a residence permit in Cyprus.If the applicant does not already hold a 

residence permit, he/she may apply for an immigration permit on the basis of Regulation 6 

(2) of the Aliens and Immigration Law, simultaneously with the application for naturalization. 

Investing through a company:An investment through a company or fund or foundation is 

eligible, provided that there is a proven correlation between the investor and the company or 

fund or foundation. 

How can we help? 

Vergina Trust Limited can assist a prospective applicant and provide guidance in all stages 

of the procedure.We can advise on the investment and manage the application and all 

required documents that must accompany each investment optionthroughout the process 



Contact us now at info@verginatrust.com and we will revert the soonest with answers to all 

your questions. 

Advantages of receiving the Cyprus citizenship 

1. An express procedure – 3-6 months to be approved; 

2. The investment is as low as €2 million; 

3. The investor must retain the investment for just 3 years after which s/he is free to 

realize it; 

4. Citizenship is granted to the spouse of the investor and minor children as well as to the 

financially dependent adult children up to the age of 28, who are full time students; 

5. No requirement to reside in Cyprus; 

6. Access to all the rights of an EU citizen protected by EU legislation and regulations: 

freedom to work, study, reside in any EU-member state, as well as Switzerland, Norway, 

Iceland, Liechtenstein; 

7. No language proficiency tests; 

8. Dual-citizenship permitted and the acquisition of citizenship in Cyprus is not reported to 

other countries; 

9. Low government fees for the filing of the application; 

10. Wide choice of investment options; 

11. VISA-free travel to over 150 countries worldwide. 

VISA-FREE TRAVEL WITH CYPRUS PASSPORT 

Entry under European Treaties: Austria, Belgium, Bulgaria, Czech Republic, Denmark, 

Estonia, Finland, France, Germany, Greece, Hungary, Iceland, Italy, Latvia, Liechtenstein, 

Lithuania, Luxemburg, Malta, Netherlands, Norway, Poland, Portugal, Romania, Slovakia, 

Slovenia, Spain, Sweden, Switzerland, United Kingdom. 

Visa free entry or visa on arrival:Albania, Antigua, Argentina, Bahamas, Bangladesh, 

Barbados, Belize, Bolivia, Bosnia, Botswana, Brunei, Canada, Chile, Colombia, Costa Rica, 

Dominica, Egypt, El Salvador, Fiji, Guatemala,Honduras, Hong Kong, Indonesia, Japan, Kenya, 

Lebanon, Malawi, Malaysia, Mexico, Moldova, Morocco, New Zealand, Nicaragua, Panama, 

Paraguay, Peru, Philippines, Serbia, South Africa, South Kora, Taiwan, Thailand, Turkey, 

Ukraine, Uruguay, Venezuela, Zambia. 

Examples of countries for which a visa is easily obtained with a Cyprus passport: 

Australia, China, Mauritius, Russia, Seychelles, USA. 
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